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Amendment 5, The Second Schedule to the principal Law (as set out in
ggcggg section 3 of Law 28 of 1955) is hereby amended by the substitu-
Schedule tion for the words ‘““one piece in every one hundred and
to the . twenty-five pieces ’’, which occur in the fourth column of the
Ermmp # said Schedule (headed ‘‘ Remedy Allowance ’’) opposite the

item thereof relating to cupro-nickel coins, of the Words ““ one

piece in every one hundred and seventy-five pieces ’

- A. F. J. Reppaway,
20th May, 1958. 7 Administrative Secretary.

No. 18 or 1958.

A LAW TO MAKE PROVISION FOR THE RAISING OF LOANS
FOR CERTAIN DEVELOPMENT PURPOSES
G. E. SINCLAIR,] ‘ [20th May, 1958
Officer Administering the Government.
E it enacted by His Excellency the Officer Administering

the Government and Commander-in- Chlef of the
Colony of Cyprus as follows :—

Short title I. This Law may be cited as the Loan (Development) Law,
1958.
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2. In this Law, unless the context otherwise requires—
*“ securities '’ includes bonds, stock and such other forms
of security as may be prescribed.

3. The Governor may, with the approval of the Secretary of
State, raise from time to time by the issue of loans a sum not
exceeding three million pounds in all.

4., Tt shall be lawful for the Accountant-General—

(a) to provide and issue securities in connection with any
loan to be issued under the provisions of this Law and
of any regulations made thereunder ;

{b) to incur and defray out of the general revenue and
assets of the Colony any expenditure incidental to the
carrying out of the provisions of this Law and of any
regulations made thereunder.

5. The Accountant-General may appoint officers for the
purpose of carrying out the provisions of this Law and of any
regulations made thereunder and pay to such officers such
remuneration as may be approved by the Governor.

6. Each loan shall be issued in the Colony upon the best and
most favourable terms that can be obtained and on such condi-
tions, subject to the provisions of this Law, as the Governor
may before the issue thereof from time to time direct.

7. The principal moneys raised under the provisions of this
Law and any interest or other moneys payable or expenditure
incurred in connection therewith under the provisions of this
Law or of any regulations made thereunder shall be a charge
on the general revenue and assets of the Colony.

8.—(1) The Governor shall, in the half-year ending on the
date specified in the terms of issue of any loan raised under the
provisions of this Law as that on which the first contribution
to the sinking fund shall be taken and in each subsequent
half-year, appropriate out of the general revenue and assets of
the Colony, for the formation of a sinking fund, a sum equal to
one-half of the annual contribution specified in the terms of
Issue of the loan :

Provided that the contributions shall commence not later
than three years after the date from which the interest on the
loan shall commence to run.

(2) Any moneys appropriated as in sub-section (1) of this
section provided shall be remitted to the Crown Agents for
Oversea Governments and Administrations for investment in
such securities as may be approved by the Secretary of State
for the purpose of forming a sinking fund for the final extinction
of the debt, and the Crown Agents shall also invest the
dividends, interest or vield of such investments in like securities
and may, from time to time, with the approval of the Secretary
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of State, change any such investments and shall hold such fund
in trust for the rep bayment of the principal moneys raised by
the loan in respect of which the appropriation was made.

9. Any sums raised under the authority of this Law shall be
appropriated and applied to the purposes specified in the
Schedule to this Law.

$. Any person who forges or alters any security or other
dwumcnt issued under the provisions of this Law or of any
regulations made thereunder, or any word, figure, mark, sign,
signature or facsimile upon, or attached to, any such security
or other document, or who offers, utters or disposes of any such
security or other document knowing the same to be forged or
altered, shall be guilty of an offence and shall, on conviction,
be liable to imprisonment for a period not exceeding fifteen
years.

11.—(z) The Governor in Council may, from time to time,
make regulations for the better carrying of this Law into effect
and such regulations may be general or in respect of any
particular Joan.

(2) Without prejudice to the generality of the powers
conferred by sub-section (1) of this section, the Governor in
Council may make regulations for, or in respect of, all matters
stated or required in this Law to be prescribed.

SCHEDULE
(Section  g)

1. Flectrification Development.

2. Telecommunication Development.

A. F. J. Reppaway,
20th May, 1958. Administrative Secretary.
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