E.E. Map. (it}
Ap. 4156, 27.1.2012

O niepi TR Zupguwviac Mhaicio via Ekyerahievon Ydpoyovavdpaxwy orn Méon MNpap (Kupwrikog) Nopog tou
2012 exdiderar ye Bnpooicuan orgv Emionin E@hpepida g Kunprakic Anpokpariag sOppuva pe 1o Appo 52 Tou

Zuvidyparog.

32 . 2{IH)f2012

ApBuag 2(1k) tou 2012

MDMOZ MOY KYPONEI THN ZYMOONIA TAAIZIO METAZY THZ KYTIPIAKHE
mIMOKPATIAZ KAI THZ APABIKHZ AHMOKPATIAZ THZ AINYIITOY ANADOPRIKA
ME THN ANATITY=H YAPOFONANGPAKIKQN MOPON MNOY EKTEINONTAI

ZUVOTITIKOG

tithoc.

Eppnveia,

Kdpwong g
2ULpwviac.
Aivakaog,
Méepocg .
Mépog L.

EKATEPOQOEN THE MEZHE TPAMMHZ

H BouAfj Twv AvTITTpocwTwy Yneiler we akoAoUtwd:

1. O mapwyv Noépog Ba avagépetar wg o TEPE Tri¢
Zupowviag MAaioto yia ekpeTdAhevon YdpoyovavBpdkwy orn

Méon Mpapun (Kupwrikdg) Nouog tou 2012,

2. Z1ov TrapovTa NOWOo €kT6¢ av a1rd TO KEEVO TTPOKUTTTE!

StapopeTiKn £vvoIQ-

«Zupgwvia MAaioo» onuaiver Thv Zupewvia MAiaioio peragd
g Kumrptakig Anpokpatiag kal g ApaBikig Anpokpariog
™G AwylrrTou Avagopikd E HY AvamTuén
Y&poyovavBpakikwy Mdpwyv mrou Extivovial EXKaTépwBey Tn¢
Meong Tpappnig, mou uwoypdotnke otnv AlyumTto omic 4
Mafou 2006. |

3. Me rov mrapdvra Nopo kupwverar n Zupgewvia flaaigio
1N¢ oToiag 1o Kefpievo exriBerar otnv AyyAiki) oto Mépog | tou

ivaxka kal oty EAAnvik oro Mépog H tou Tivaka:

Noegirar 611 ge mepinTwon aviipaong petaft Twyv dUo
KEHEVWY, UTEpIoYUel Yo Kelpevo wou ekri@eral oto Mépog |

Tou flivaka.
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MINAKAS
{(ApBpo 3)
MEPOS |

Framework Agreement
Between
The Republic of Cyprus
And
The Arab Republic of Egypt
Concerning the Development of Cross-Median Line

Hydrocarbons Resources
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Framework Agreement
Between
The Republic of Cyprus
And
The Arab Republic of Egypt
Concerning the Development of Cross-Median Line Hydrocarbons
Resources

Whereas, the Republic of Cyprus and the Arab Republic of Egypt (hereinafter
referred to individually as "the Party" and collectively as "the Parties”) signed an
Agreement on the delimitation of the exclusive economic zone between the Parties
on 17th February 2003, (hereinafter referred to as "the Delimitation Agreement”),

Whereas, Article 2 of the said Agreement calls for cooperation between the Parties
with respect to the exploitation of natural resources extending across the exclusive
economic zone of each Party.

Whereas, the Ministry of Commerce, Industry and Tourism of the Republic of
Cyprus and the Ministry of Petroleum of the Arab Republic of Egypt signed a
Memorandum of Understanding on 19 July 2005, under which they agree to
cooperate in issues of mutual interest in the field of oil and gas.

Whereas, the Parties wish to cooperate with respect to the development of cross-
median line hydrocarbons resources.

Whereas, it is acknowledged that the most effective way to develop and exploit a
cross median jine hydrocarbons reservoir may be achieved through agreed upon
firm procedures outlined in “unitisation agreements”.

Now therefore, the Parties have agreed the following:

Article (1)
Scope

This Agreement establishes the principles of cooperation between the Parties with
respect to the development of hydrocarbons resources where such resources extend

across the median iine.

Article (2)
Definitions

For the purposes of this Agreement:-
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“licensee™ means any person holding a right given by one of the Parties to carry oul
exploration and/or exploitation and/or development of hydrocarbons in a given
area.

“median line” meuns the median line defined in the “Delimitation Agreement”.

Article (3)
Exchange of Information

Subject to the provisions of the “Confidentiality Agreement™ signed between the
Parties on 4" of May, 2006, the Parties shall exchange relevant information between
them regarding cross-median line hydrocarbons resources.

Article (4)
Joint exploitation of a cross-median line hydrocarbons reservoir

. When a cross-median line hydrocarbons reservoir is identified and may be.
exploited, each Party shall require the concerned licensees to meet and reach an
agreement for the joint development and exploitation of the said reservoir
(hereinafter referred to as the "unitisation agreement™) in accordance with the
principles stated herein.

2. The “unitisation agreement” shall define the cross-median line hydrocarbons
reservoir considering the following items:

(a) The geographical extent and the geological features of the cross-median line
reservoir and the proposed area for joint development and/or exploitation of
the said reservoir (the “unit area™).

(b) The total amount of the hydrocarbons in place and reserves and the
methodology used for the calculations.

(c) The apportionment of reserves as between each side of the median line.

(d) The procedure for the determination of any of the above items, where
appropriate, by an independent third party expert.

(e) The procedure for periodical re-determination of the above items, where
appropriate.

3. The unitisation agreement shall be submitted to the Parties for their approval.
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. The Parties shall use their best efforts to facilitate the above process and to

coordinate their procedures, including in particular the issuance of relevant
authorisations provided in their respective applicable legislation.

Article (5)
Health, Safety and Environment

. The Parties shall take all the necessary measures so that the concerned licensees

comply with the health, safety and environmental requirements provided in their
respective applicable legistation and shall in particular ensure that:

(a) The performance of the relevant activities, including the construction and
operation of facilities and pipelines, shall prevent damage to the marine
environment.

(b) Relevant procedures are established for the safety of navigation and the
safety and health of personnel.

. Where possible, the Parties shall encourage the establishment of common health,

safety and environmental requirements. Those requirements shall be at least
compatible.

Article (6)
Access and Inspection

. Representatives, duly authorised by the Minister of Commerce, Industry and

Tourism of the Republic of Cyprus and the Minister of Petroleum of the Arab
Republic of Egypt, shall have the right to perform inspections on both sides of the
median-line, to the extent of the common reservoir agreed upon between both
parties, regarding the compliance with the provisions of Article (5).

. For the purpose of implementing the provisions of paragraphs 1 the Parties shall

carry out consultations between them in order to agree on the procedures for
coordination, information, reporting and access to the cross-median line unit
areas and facilities existing therein or relating thereto.

Article (7)
Jurisdiction

. Nothing in this Agreement shall be interpreted as affecting in any other way than

what is necessary in order to comply with and give effect to the provisions of this
Agreement, the sovereign rights and the jurisdiction which each Party has under
international law over the exclusive economic zone, which appertains to it.



38

2. All faciliies within the exclusive economic zone appertaining to a Party shall be
under the jurisdiction of the said Party.

3. The concerned licensees shajl be subject to the applicable revenue sharing and
taxation in force under each jurisdiction, with respect to the exploitation of a
cross-median line hydrocarbons reservoir, on the basis of the apportionment
determined under the unitisation agreement referred to in Article (4).

4. The Tarties shall cooperale in order to avoid possible double taxation of
concerned licensees involved in the development of cross-median line

hydrocarbons resources.

Article (8)
Reconciliation of Disputes

Any disputes may be raised regarding the implanting of this Agreement, will be
settled according to Article (4) of the delimitation Agreement.

Article (9)
Final Provisions

1. The Parties shall establish in due time a Joint Cooperation Committee with
representatives of each Party, in order to facilitate the implementation of this

Agreement.

2.The Parties may amend or terminate this Agreement by mutual written agreement.
Either Party may at any time request consultations with the other Party for that

purpose.

3. This Agreement shall enter into force on the date on which the two Parties shall
have informed cach other in writing that all necessary internal requirements have
been fulfilled provided the Confidentiality Agreement has been signed.

Article (10)
Unitization Agreement

This Agreement is an agreement of principles and a more detailed agreement
(Unitization Agreement) specifying a cross-median line petroleum co-operation
between both parties shall follow in the near future.

Mr Yiorgos Lillikas Eng. Sameh Fahmy
Mirnister of Commerce, Industry Minister of Petroleum
and Tourism The Arab Republic of Egypt

The Republic of Cyprus
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MEPOZ 11

LYMOQNIA MAAIZIO
METAZY
THZ KYTPIAKHZ AHMOKPATIAZ
KAI |
THZ APABIKHIZ AHMOKPATIAZ THZ AIFYINITOY
ANADOPIKA ME THN ANANTYZH YAPOTIONANOPAKIKQN MOPQN
NOY EKTEINONTAI EKATEPQOEN THZ MEZHEZ FPAMMHZ




1.
2.
3,
4.
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lepieydpeva

AVTIKEiEVD

Opiouoi

AVIQAAQYN TTARDOPOPILY

Koty experdAhevon rapeutipa udpoyovavepdxuy
TTOU EXTEIVETAI EKATEPWBEY NG PECNE YPGUWAC
Yyeia, AoeaAiaia kar MepiBdiiov

ftpéoBaon kar Embetpnon

Akaradooia

AieuBérnon diapopv

TeAikég Alardaéeig

Zupgpuwvia Karapepiopoy
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Luppwvia NAdioto
pHeTaly
¢ Kumrpiakng Anpokpariag
®al
NS ApaBikfig Anpokpariag Tng Atyumtou
Avag@opikd pe TRy Avarriuin Y8poyovavepakikwy INopwy
mou Exteivovrai EkarépuBev Tng Méong Mpappng

Evredn], n Kutrptake) Anpokpartia kar i ApaRxi Anpokparia g AiyGmrou (Qd 1o00g
Kai 010 €£)¢ Ba avapépeTar LexwpITTA WS «TO MEPOG» Kai CUAADYIKG WG «Ta MEpn»)
utréypaway Suppuvia yia TNy oplo@Emon g ATTOKAEIOTIKAS OIKOVOHIKAG ZwvNng
getafU Twv Mepav v 17" Oefpouapiou 2003, (amd ToUde kal oto &8N Ba
QVaQEPETal WG «n Zupeuwyvia OpioBemnang»).

Eveidn, 10 Apdpo 2 Tng ev Adyw Zuppwviag amamel cuvepyaoia yetadld Twy Mepwv
AVAQOPIKG e TNV EKUETAAEUTH QUOIKWIV TTOPWY Trov ekTeivovial ekatépwdev Tng
ATrokAgIoTIK G OixovopIKhg Zwvng KABe MEpoug.

Eweidsy, 10 Ywoupyeio Epmopiou, Biopnxaviag kal ToupiopoU Tng Kumpiaknig
Anuokpartiag Kat To Ymoupyeio MerpeAaiou 1n¢ Apafikig Anpokpariag Tng Ayutrrou
uTréypayay Mvnuévie ZuvavriAngng v 19" fouAiou 2005, pe 10 oTmoio up@WVOUY
va ouvepyaoToUv Of Bépata apoiBaiou evSia@Epoviog OToV TOHET TOU TTETPEACiOU

ka1 ToU gepioy.

Emaidd, ta Mépn emBupolv va CUVERPYACTOUV OVa@QopIKG PE TNV  avamrugn
UBpPOYOVaVEPAKIKWY TTOPLIV TTOU EKTEIVOVTAE EKUTEPWBEY TNG PETNG YPARHAG.

Emaidh, avayvwpileral o1t 0 TALOV ATOTEALCUOTIKOG TPOIOG QVATTTUENG  Kai
EKHETAAAEUOTG EvOC TOUIEUTAPA UdpoyovavBpdkwy TTou exTEiVETOl EKATEPWOEY TG
HEOTIC  YPOPWAC pTopel va  emiteuxfel  PEOW  CUPQGUVNUEVIY  KOBOPITHEVLV
JIASIKAOIDV TTOU TIEPIYPAPOVTU O «ZUPPvieg KaTapeptopous.

Twpa eTopévw, T8 Mépn £xouv oupP@wvicEel Ta akcAouba.

ApBpo (1)
AvTiKEipEVO

Auth n Zupowvia eBpaiiver TIg apxég TN ouvepyaoiag HETagy Twv Mepuv
avogopikd  pe TRV avdmtugn mopwv  udpoyovavBpdrwy  OTTou  TETOIOH Topol
EKTEIVOVTQl EKATEPWBEY TG HETNG YPORUNG.

Apbpo (2)
Qoiouoi

(1 Toug gkoTroU¢ QUTHG TNG ZUPpWViag:-

«aBEIOUXOC» ONUAIVEl oTTOIOSHATIOTE TPOCWITO TToU KATEXE! Bikaiwpa Trou HGONKE
aTrd TO éva £k Twv BU0 Meplov va ekTEAECEl €peuva KGIff) EKUETAAAEUTN Kal/fy

avaTTUER UBpoyovavepdkwy ot AedopEVN TIERIOXA.
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«JECN  ypoppn»  onpaivel T PECH ypopdn omwg  opidetar oTn <« Zuppuivia
OpieGeTnongs.

ApBpo (3)
AvtaAhayn MNinpogpopiwv

Tnpoupiviv 1wy daTdfewy 1R¢ «Zuppuviag EumoTeunkérnTagy mmou uTeypdon
pera€d Twv Mepwv v 4% Mdiou 2008, 1o Mépn 80 avigAAGOOUY  OXETIKEC
Anpogopieg petafy  Toug avagopixd He  udpoyovavBpakikolg TTOpoug  TIou
EKTEIVOVTAI EKATEPWBEY TNE PEaNC ypapunic.

ApBpo (4)
Kolviy ekperahhevon rapeutiipa udpoyovavipdxwy
TTOU eKTEIVETOl EKATEPWBEY THG HEOTIG YPUHPNG

1. Orav £vag Tapieuripag udpoyovavBpakwy TToU eKTEIVETAl EXATEPWEEY TNG HEONS
Ypapus avayvwploBel kol duvartal va TUXEl ekpeTdAAeuong, xdBe Mepog Ba
ATTATAGCEl aTTA TOUg EVOITPEPOUEVOUG adEIoUX0UC va cuvavTnBouy Ko KaTaAngouv
O£ OUU@WVIT YIG TNV KOIVI] avaTrTugn kot eKpETGAAEUON TOU £v AGYL) TARHEUTHHA
(amd joude Kai oTo €{n¢ Ba avagéperal w¢ i «Zuppwvia Karapepigpos»)
TUHPLIVa JE TIG OPXES TTOU SnAwvovTal GTe TFapoV £yypago. .

2. H «Zupewvia KartguepiopoU» Ba kaBopilel Tov TQUIEUTARA TTOU  EKTEIVETAI
EKATEPWBEY TN¢ KEOTC YPARUNS AcuBavovTag utroyn Ta akdAouda:

(@) TN YEWYPAQIKI £KTROT KOl TO YEWAOYIKA XAPOKTIN@ICGTIKG TOU TOEUTHPA TTOU
EKTEIVETAI EKATEPWBEY TNG MECNS YPOUHG KOt TNV TIPOTEIVOPEVN TTEPIOXT YId
ko] avamtuln  kown  expeTGAAsuOn Tou  EV AdGyw  TapieuThApd  (Tnv
«KarapepioBeioa Mepioxn»).

(BY TR CAIKR TTOCOTNTA TWY UTTAPXOVTWY UdpoyovavOpdaKkwy Kai Ta direfipara
xar 1 xpnoipooindeioa pebodoAoyia yia Toug utTroAoylopoug.

(Y) TOV KQraueploud Twv aTTOBEHATWY oy KGBe TTAEUPd eXaTEQWOEY TNG HEONG
YRONAG.

(d) T Hadikacia yia Tov TpooBIopIoUe OTCIOUSARTOIE QIO TA IO TFEvVW
VTIKEfEVd, O1TOU evdeixvuTdl, amo avedpInTe TRITo EPTTEIPOY VWOV,

(€) 1 Siadikaoia yia TEPOSIKO ETAVATTPOGBIOPICHO TWV IO TV QVTIKEIHEVWY,
aTTOU evdeikvuTal.

3. H Zupgwvia Karapepiopod Ba utroBAnSei ota Mepn yia Thv £yKpicn TOUG,

4. Ta Mépn Ba cupdAouy OTO REVIOTO yIa va SIEUKOAUVOUY TNV 0 TTévw D1adiKaoia
KAl ouvrovicouv Ti¢ StaBikacieg Toug, TTEpIAauBavopévng otgitepa TNG éKﬁoqqg
OXETIKWV  £LoUCIODOTROEWY TTOU  TIROVOOUVTAE OTIC QVTIOTOIXES EQUPMHOOTEEG

vOoLoBeoieg,
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ApbBpo (5)
Yyeia, Aocpdhaia xai Nepipaiiov

1. Ta Meépn Ba AaBouv dha 1a avaykaia HETRO WATE of evDIQPEPONEVOI adelouxol va
CULPOPQWVOVTOl PE TIC QITQITROEIC UYEIGS, AoQAALIas kal TEPIBAAAQVTOg TToU
TTPOVOOUVTAl aTRV avTioToixn c@apuoctéa vopoBeoia Toug kat 1&witepa Ba
Siaoeaiigouy o1 '

(@) H ek1éheon Twyv  oxeTikwv  OpaainpioTATWY,  TEPIAAEBAvVOUEVWY TG
KQTAoKEUNS KAl ASIToupyiag Twy £pywy UTTOBONAC Kal Twv aywywy, da
ATTOTRETTOWV {NId OT0 BAAGTOIO TEPIBAAAOY.

{B) Zxemikég Badikacieg £DPUIIVOVITL VIO THY QOQYAAEIN TG VOUTITTACIAg Kai Thyv
AopAAEIR KA UYEIT TOU TTPOCWTTIKOU.

2. Omou elval duvardy, 1o Mépn Ba evBappUvouy Tnv £6paIWOT KOVWY QTTAIHTLWY
uyeiag, aopdAiaac kal epiBdAhovtog. Exeiveg ol amantijoelg Ba eival TOUAGXIoTOV
cupparteg.

Apbpo (6)
fipdoBaon xal Embswpnon

1. AvnirpocwTol, Seoviwe efouciodotnuévol amd  Tov  Ymoupyd Epmopiou,
Biounxaviac kat Toupiopol g Kumplakig Anuokpariag kot Tov  YTTOupyo
Merperaiou The ApaPikne AnHokpartiag ¢ Alyutrrou, 8a éxouy 1o Sikaiwpa va
DIEVEPYOUY ETTIBEWPCEIC KAt OTIS DU TTAEUPEC TG HEONS YPAPNAG, HEXPI TNV
£KTAOT TOU KOIVOU TAMIEUTPA TTOU OUHQWVIBNKE petall Twv 0o Mepuyv, dgov
aAPopa T CUPPOPPWON HE TIC TRAVOIES Tou ApBpou (5).

2. Mo Tov okomd 1S UAOTTOINONG Twy Tpovolty Tng Tapaypdeou 1, Ta Mépn Ba
SlaBouledovial PETall TOUg Pe OKOTIO va cupguwvhoouv omg BIadiKagieg
ouvTOVIOHOY, TTANPOPOPNTTC, avagopas Kai TpdaPaong aTg karapepIoBEioeg
TEPIOKES TTOU EKTEIVOVTQN EKATEPWBEY TNC PECTIC YPAUURAS Ko oTa £pyd ymodoUng
TTOU UTTrapxouV £Kel i} oxeTiCovTal e EKEIVEC.

Apfpo (7)
Axkaiodooid

1. QUBEY of QUTA TN SUNEWvid Ba EpPNVESETAl L) ETTNPEAOY LE 0TTOIOVENTTOTE GAAC
TPOTTO OTrd TOU Ti €ival avaykaio ge oKoTrd 11 GUPHGRQWOT HE TIG TIPOVOIES Kal TV
EQUPHOYT TWY TTPOVOILY QUTRG TNG ZUH@WVIAg, Ta KUpiapXiKG SIKaKDPOTa Kal 1
SikaloBooia Tou k&8t Mépoc éxel Bdoel Tou BigBvoug Oikaiou €T NG
ATTOKAEIOTIKRAG OIKOVORIKIAG Zwvng, N OTTOIx OVAKEI O€ QUTO.

2. OAG T8 £pya UTTOBOWAG EVTOC TrI¢ ATTOKAEIOTIKAG OKOVOMIKIG ZUvNg TTOU QVITKOUV
oe éva Mépoc Ba eival kdTw amd tn dikalodooia Tou £v Adyw MEpouc.

3. Or evBiagepopevol adeiolxol ©a UTTOKEVTAl OTOV EQAPHOCTED KATAPEPICHO
£TOBWY Kal Qopoioyiag TTou 1ox0oLY KATWw ammd kdBe dikaiodooia, avagopikd Pe
TNV EKHETAAAEUOT TQUIEUTAHDA USpPOYOVavEpAKWY ToU eXTEIvETal eKaTEPWBEY TNG
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HEONG ypappng, ot Baon 1ou kaTapepiopol TTou kaBopileTal o Zuppwvia
Karapepiopou mou avageperal g0 ApBpo (4). :

4. Ta Mepn Ba ocuvepyddoviai pE Okowo IV amo@uyr OITARS  PopoAoyiac
evOIa@EPOPEVIIY  adeloUxwy  1TOU  guTrAEkovial Oty avamriugén  Tépwv
UOPOYOVAVOPAKLWY TTOY EKTEIVOVTAI EKATEPWOEY TRC PECNS YOOUUAC.

Apbpo (8)
AiguBitnon Aagopuv

Qrrolecdirorte dlapopég Tou UTTopei va 1e6oUv Qvagopikd Pe TRV UAOTTOINOT QUTAC
e Zupgpuviag, Ba dieuBetovvial otugwva pe 1o ApBpo (4) ¢ Luupwviac
QpioBeTnonc.

ApbBpo (9)
TeAikég Alardaiseig

1. Ta Mépn 8a epuapudoouy ge e0Beto xpove wa Koviy Emrporr Zuvepyaciag pe
avTITTpoowWTToUG aTrd Kabe MEpog, Pe okoTrd va digukoAUver Triv UAOTIOINGN QuTHhC

NG 2Zupguviac,

2. Ta Mépn d0vavial va TPOTTOTICKIGOUV 1 TepUatioouvy auth Tn Jupguwvia pe
apoiaia ypantry cupguvia. Otroodrmorte Mépog dbvarar avd Trdoa oTiypr va
aitnBei dilaPBouieloeig pe 10 dAAD MEpocg via Tov oKoTTo auTo.

. 3. Aut n Zuppwvia Ba T8l oe 10X0 TRV nUEPOMINVIT KATA Ty orroia Ta &0o Mépn Ba
EXOUV EVNHEPWOE! TO €va TO GAAO YpamTweg OTI OAEC Ol QVAYKAIEC EOWTEPIKEC
ATAITACEIG EX0UV EXTTANPWEEL, vooupévou o1t 1 Zuppwvia EQTroTeuTikOTNTAg £XE)
UTFOY POEI.

Apbdpo (10}
Zuoppuwyvia Katapepiopol

Autll N Zupgwvia cival gup@via opxlov Kal g IO AETTOMHEPRS Oouu@wvia
(Zupewvia Katapepiopol) peTalld 1wy 800 Mepuwyv TTou va TTpoadiopilel ouvepyaaic
OTOV TOUEQ TwV TTETPEAQIWV TTOU EKTEIVOVTAl EKATEPWBEY TN LEGRC ypaupdg Ba
akoAouBrioel oTo £yyUg HEAAOVY.

Kog MNwpyog AIAARKag . Eng. Sameh Fahmy
Yrroupyog Epmopiou, Biounyaviag Yrroupyoc ferpeAaiou
Kdl TOupIospou Apafiki Angokpartia Trig AlyovrTou

Kurrplakn Anpokpartia



